Page 1 of 11

Steven J. Stanganelli, CFP®, CRPC®, AEP®
CERTIFIED FINANCIAL PLANNER ™ Professional
CHARTERED RETIREMENT PLANNING COUNSELOR®
ACCREDITED ESTATE PLANNER®

NAPFA-Registered Financial Advisor

Revised June 20, 2019

Summary College Funding Plan for SAMPLE STUDENT

Clear View Wealth Advisors, LLC
Mailing Address: 12 Amidon Avenue, Amesbury, MA 01913
Meeting Locations:

25 Lowell Street, Suite 105, Wilmington, MA 01887 and 100 Main Street, Amesbury, MA 01913
978-388-0020 617-398-7494
steve@ClearViewWealthAdvisors.com www.ClearViewWealthAdvisors.com
A Registered Investment Adviser



Page 2 of 11

Need Met % of Need Met

Free Money &
Scholarships

Loans &

Work Study

Self Help
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College Year 20192020 2020-2021 2021-2022 20222023 Total

#in College 1 1 1 1

COA 581,797 583,842 585,938 588,086 $339,663

Expected Family Contribution / EFC 50 525,963 525,963 525,963

MNeed 581,797 367,879 559,975 362,123 5261774

Financial Award Received / Projected MNeed Met 529,100 $30.100 $31.100 $31.100 $121.400
Gift Aid 523,600 523,600 523,600 523,600 594,400
Self Help (Including Direct/Stafford Loan) 55,500 56,500 57,500 57,500 527.000
Financial Aid Gap 552,697 527,779 528,875 $31.023 $140.374

@ Family Contribution Adjusted 50 525,963 525,963 525,963

Projected Out of Pocket 552,697 353,742 554,838 556,986 $218.263

Projected Out of Pocket 558,197 560,242 562,338 564 486 $245 263

with Stafford Loans

Note:

e Calculations here do not reflect any tax savings from American Opportunity Tax Credit

e Cost of Attendance (COA) includes $76,297 for tuition, books, fees, housing, meal plan plus
$5,500 for special additional personal items budgeted

e |Inflation growth rate for this model is 2.5% which cannot be changed in this software

e Qut-of-Pocket includes EFC + Financial Aid Gap (i.e. expected HELOC and/or private loans)

Mailing Address:

Clear View Wealth Advisors, LLC
12 Amidon Avenue, Amesbury, MA 01913
Meeting Locations:

25 Lowell Street, Suite 105, Wilmington, MA 01887 and 100 Main Street, Amesbury, MA 01913

978-388-0020
steve@ClearViewWealthAdvisors.com
A Registered Investment Adviser

617-398-7494
www.ClearViewWealthAdvisors.com



Page 4 of 11

2019-2020 2020-2021 2021-2022 2022-2023

College Fund 30 50 50 30 30
Annual Contribution 523,106
College Yea 2019-2020 2020-2021 2021-2022 2022-2023 Total
Projected Out of Pocket 552,697 $53.742 $54,838 $56,986 $218.263
@ Contribution 523,106 523,106 523,106 523,106 592,424

College Fund 50 30 50 50 50
@ Additional Resource 529,591 530,636 531,732 533,880 $125,839

Notes:

e Contribution of $23,106 is assumed to be paid from parent cash flow

O Initial year estimated at $20,706 (or $10,353 per semester) for Father and $2,400 (or

$1,200 per semester) for Mother
0 Total cash flow from income for Mother estimated at $15,400
0 Total cash flow from income for Father estimated at $82,820

0 Mother’s contribution from cash flow is lower to allow for prepayment of credit card
debt and increase contribution to retirement savings (Roth 401k, if available)
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NOTE:

e Federal student loans are the responsibility of the student
e Home Equity Loan is assumed to be the responsibility of parent (Ted)
e Total Parent Loans line $200,839 (above) is net of payments from household cashflow (pg. 4);
0 $200,839 here compares to $231,155 on Spreadsheet (“Remaining COA to be Paid”)
mostly due to inflation assumptions
O Mother’s portion @ 48% = $96,403
= 596,403 private student loans co-signed by Mother
O Father’s portion @ 52% = $104,436
= $75,000 HELOC from Father + $29,436 more from cash flow or other loans
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Student Loan Repayment Options for Student
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Category $$ per month % of Projected Net Income
Housing/Rent $1,200 43.26%
Food $425 15.32%
Private Student Loans Assumed | S500 18.02%
from Parent (or Car

Loan/Lease)

Personal Savings and/or S300 10.81%
Retirement Savings

Federal Student Loan $179 6.45%
Cable TV $110 3.97%
Phone S60 2.16%
TOTAL CASH OUTFLOWS $2,774 100%
Cash Flow Surplus/Deficit -S35
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Projected COA Funding Source

Income Portion for Andrea $1,200 $1,200 $1,500 $1,500 $1,500 $2,500 $3,000 $3,000
Loan Portion for Andrea $11,447  $11,447 $11,889 $11,889  $12,679  $11,679 $12,262  $12,262
TOTAL SOURCES for Andrea

Income Portion for Ted $10,353  $10,353  $10,353 $10,353  $10,353  $10,353  $10,353  $10,353
Loan Portion for Ted $3,349 $3,349 $4,152  $4,152 $5,009 $5,009 $6,181  $6,181
TOTAL SOURCES for Ted
Boston
College
Projected COA $81,797
Tuition, Fees, Housing $76,297
EFC Estimate $45,000
Out of Pocket Extras S$5,500
% Increase Costs Per Year 5.00%
NOTE:

e This cash flow does not reflect the use of any portion of the savings set aside for college funding
use (estimated at $48,000 remaining). It is recommended that this portion ultimately be used to
offset the need for borrowing. To be equitable, you should consider applying it in the same
proportions outlined above. You may also want to proportionately split the AOTC expected.

e Additional loans for Andrea should be structured as student loans (in Julian’s name) with Andrea
as co-sponsor; such private loans offer better terms than the parent PLUS loans.
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TOTAL
$15,400
$95,555

$110,955

$82,820
$37,381
$120,201



