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Impo�ant Information
This repo� is intended to provide you with an analysis of your �nancial plan. It is based on the data and

assumptions provided by you and your �nancial professional including but not limited to asset expected

returns, volatility, and in�ation assumptions. Detailed information regarding assumptions can be found

on the disclosure page of this repo�.

The repo� shows comparisons of your current plan and a proposed plan. The proposed plan is a

recommendation formulated by your �nancial professional. The repo� also shows comparisons of your

current asset allocation and a proposed asset allocation. The proposed asset allocation is the

recommendation formulated by your �nancial professional.

The repo� shows the Probability of Success of your plan using a Monte Carlo simulation calculated by

running the projection 1,000 separate times. Some sequences of returns used in the Monte Carlo

simulation will give you be�er results, and some will give you worse results. These multiple trials provide a

range of possible results. RightCapital considers a trial to be “successful” if, at the end of your planning

horizon, your invested assets are greater than zero. The percentage of trials that were successful is the

Probability of Success of your plan, with all its underlying assumptions. Detailed disclosure regarding the

calculations can be found on the disclosure page of this repo�.
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Snapshot

Probability of success of Proposed plan

87%
Probability of

success

Income sources of Proposed plan

66 70 74 78 82 86 90
$0

$500k

$1mm

Social Security Pension Annuity
Other Income Saving Withdrawal Sho�age

Historical Net wo�h - Last 12 months

12/31/2022 05/31/2023 10/31/2023
$0

$1mm

$2mm

$3mm

Stress test - probability of success of Proposed pl…
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Baseline Market drop immediately Taxes
Social security Longevity In�ation
Health care Asset return

Asset simulation results of Proposed plan

5-95% 25-75% Median

55 60 65 70 75 80 85 90
$0

$5mm

$10mm

Net wo�h as of 12/14/23: $2,108,932

Assets Liabilities Net wo�h

$0

$1mm

$2mm

$3mm
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Snapshot

Current allocation

U.S. Equities

International Equities

Emerging Markets

Real Estate

U.S. Bonds

International Bonds

Cash

Other

74% / 26%

Equity / Fixed Income

Tax allocation summary

Your 
Po�folio

Taxable Tax deferred Tax free

$193,000
Taxable asset

$1,005,400
Tax deferred asset

$64,789
Tax free asset

Concentrated position summary

100% 
diversi�ed

Concentrated position Other

Ticker % of total

Balance Sheet

Bank $48,000
Invested assets $1,215,189
Real estate assets $850,000
Life insurance cash value $0
Other assets $0
Credit cards $4,257
Mo�gages $0
Home equities $0
Student loans $0
Other debts $0
Net wo�h $2,108,932

28.1%
Total e�ective 

tax rate

16.2%
E�ective federal 

tax rate

$2.11mm
Net wo�h

8.6%
Withdrawal 

rate

51.0%
Retirement income 

stability ratio

15.2%
Savings rate

Liquidity analysis

Target

 Liquidity
Actual

 Liquidity
Surplus/De�cit

($50k)

$0

$50k

$100k
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Snapshot

Joe’s life insurance analysis

Protection Need Proposed Insurance
Current Insurance

$0

$100k

$200k

Tasks (Overdue: 0 Upcoming: 9)

Due date Assigned to Task

01/14/2024 Everyone
Schedule Strategy
Session - Review Tax
Return, Required…

01/14/2024 Everyone
Schedule Strategy
Session - Review Estate
Plan, update/review…

01/21/2024 Joe and Jane
Access the RightCapital
platform, upload items
from checklist to Source…

Jane’s life insurance analysis

Protection Need Proposed Insurance
Current Insurance

$0

Notes

11/16/2023 - Meeting Highlights:

* This plan assumes higher expenses for travel in

retirement as well as earlier retirement ages.  
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Balance Sheet
Just like any well-run business, your personal balance sheet should always be in check. Your net wo�h is

the di�erence between your assets and your liabilities. Assets are everything you own such as your home

and investments, and liabilities are everything you owe such as the balance on your mo�gage and other

debt.

Your net wo�h is $2,108,932 as of 12/14/23

Assets Liabilities Net wo�h
$0

$500k

$1mm

$1.5mm

$2mm

$2.5mm

Assets

Bank $48,000

Invested assets $1,215,189

Real estate assets $850,000

Life insurance cash value $0

Other assets $0

Total assets $2,113,189

Liabilities

Credit cards $4,257

Mo�gages $0

Home equities $0

Student loans $0

Other debts $0

Total liabilities $4,257

Net Wo�h $2,108,932
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Balance Sheet Details

Description Joe Jane Joint Trust Total

Assets

Cash

Joe’s Bank Account $8,000 $8,000

Trust Bank Account $40,000 $40,000

Total Cash $8,000 $0 $0 $40,000 $48,000

Invested Assets

Non-quali�ed

Joint Investment Account $145,000 $145,000

Quali�ed

Joe's 401k $647,400 $647,400

Jane's 401k $358,000 $358,000

Joe's Roth IRA $18,789 $18,789

529 Plan $46,000 $46,000

Total Invested Assets $712,189 $358,000 $145,000 $0 $1,215,189

Real Estate Assets

Primary Home $850,000 $850,000

Total Real Estate Assets $0 $0 $850,000 $0 $850,000

Total Assets $720,189 $358,000 $995,000 $40,000 $2,113,189

Liabilities

Joe’s Card $4,257 $4,257

Total Liabilities $4,257 $0 $0 $0 $4,257

Net Wo�h

Total Net Wo�h $715,932 $358,000 $995,000 $40,000 $2,108,932
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Liquidity
If a job loss or other �nancial hardship arises, a liquid emergency fund can help pay bills without dipping

into savings or using high interest credit or loans. Your emergency fund should include easily accessible

funds like cash and money market funds.

Covered expenses

Current monthly expenses $10,667

Proposed expense bu�er $1,000

Total covered expenses $11,667

Liquidity target

Liquidity target 5 months of covered expenses, $58,335

Liquidity analysis

Target Liquidity Actual Liquidity Surplus/De�cit
($20k)

$0

$20k

$40k

$60k

$80k
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Liquidity Details

Current monthly expenses

Living expense $9,500

Housing $1,167

Debt $0

Health care $0

Insurance premium $0

Rental and vacation home $0

Other expense $0

Total monthly expenses $10,667

Current liquidity

Trust Bank Account $40,000

Joe’s Bank Account $8,000

Total current liquidity $48,000
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Debt Management

Proposed payment strategy

Payment priority Same priority for all debt

Current total monthly payment $4,304

Proposed additional monthly payment $0

Proposed total monthly payment $4,304.00

Individual loan strategy

Loan name Interest rate Balance Strategy

Joe’s Card 14% $4,257.00 Use proposed payment strategy

Balance of selected debt

Proposed Current

$0

$1k

$2k

$3k

$4k

$5k

Total savings of

$0
and debt free

0
months sooner
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Debt Management Payments
Proposed payments for next month

Debt Name Balance Interest Rate Minimum Payment Current Payment Proposed Payment

Joe’s Card $4,257 14% $0 $4,304 $4,304



This report is not complete without the accompanying disclosure page. 12 / 17

Tasks

Due Date Assigned to Task

2024-01-14Everybody

Schedule Strategy Session - Review Tax Return,

Required Minimum Distributions, Tax Planning

Oppo�unities  

2024-01-14Everybody

Schedule Strategy Session - Review Estate Plan,

update/review bene�ciaries, begin Estate Plan

Navigator process to update/create estate plan with

EncorEstate Plan tools 

2024-01-21
Joe Sample

and Jane

Sample

Access the RightCapital platform, upload items from checklist to Source Documents folder in

Vault, complete/review data entry as needed, and complete account aggregation process to link

accounts:

Overview: h�ps://a-us.storyblok.com/f/1003391/x/a048a03251/rightcapital-using-your-

po�al-2023.pdf

Filling Out Pro�le: h�ps://s3.amazonaws.com/a-

us.storyblok.com/f/1003391/5d9fe0eb72/�lling-out-your-pro�le.pdf

Account Security Overview: h�ps://s3.amazonaws.com/a-

us.storyblok.com/f/1003391/bfb0594370/rightcapital_client_account_security_2021.pdf

Linking Outside Accounts to the Software: h�ps://s3.amazonaws.com/a-

us.storyblok.com/f/1003391/5ba1e6a3c5/rightcapital_linking_accounts_.pdf

Troubleshooting Account Aggregation Issues:h�ps://s3.amazonaws.com/a-

us.storyblok.com/f/1003391/1c38b4945e/rightcapital_error_message_troubleshooting_2021.pd

2024-01-21
Joe Sample

and Jane

Sample

Upload account statements to Source Folder in Vault 

2024-01-21Everybody

Schedule Strategy Session - Review investments,

update risk questionnaires, discuss implementation of

recommended investment strategies. 

2024-01-21Everybody
End-of-Year: Review and update maintenance service

plan renewal and payment information.

2024-01-21Joe Sample

Grant permission for transaction data from bank, credit card, and other accounts to �ow to

software IF you want to track spending and use data for budget analysis.  

* Navigate to the ⚙  icon > Security > Permissions in your Client Po�al

* Uncheck the box shown below that says "Hide my

bank and transaction date from my adviser" to allow

transaction data to be impo�ed and used. Then click

"save" before exiting.

https://a-us.storyblok.com/f/1003391/x/a048a03251/rightcapital-using-your-portal-2023.pdf
https://s3.amazonaws.com/a-us.storyblok.com/f/1003391/5d9fe0eb72/filling-out-your-profile.pdf
https://s3.amazonaws.com/a-us.storyblok.com/f/1003391/bfb0594370/rightcapital_client_account_security_2021.pdf
https://s3.amazonaws.com/a-us.storyblok.com/f/1003391/5ba1e6a3c5/rightcapital_linking_accounts_.pdf
https://s3.amazonaws.com/a-us.storyblok.com/f/1003391/1c38b4945e/rightcapital_error_message_troubleshooting_2021.pdf
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Due Date Assigned to Task

2024-01-28Everybody

Schedule initial Strategy Session to review preliminary

results or change assumptions and to discuss

preliminary strategies. 

2024-02-04Everybody

Schedule Strategy Session - Review insurance coverage

(health, life, disability, auto, home) and any employer-

sponsored bene�ts for Open Enrollment  
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Disclosure
1. No Warranties. RightCapital makes no warranties, expressed or implied, as to accuracy, completeness,

or results obtained from any information on www.rightcapital.com (the “Platform”). The Platform

uses simpli�ed assumptions derived and/or obtained from historical data that are used to create

assumptions about potential investment returns.

2. Advice. RIGHTCAPITAL DOES NOT PROVIDE LEGAL, TAX, ACCOUNTING, INVESTMENT OR FINANCIAL

ADVICE. RIGHTCAPITAL DOES NOT PROVIDE RECOMMENDATIONS FOR ANY PRODUCTS OR

SECURITIES. Your �nancial professional may not provide tax or legal advice. The appropriate

professionals should be consulted on all legal and accounting ma�ers prior to or in conjunction with

implementation of any strategy. Use prospectus for any discussions about securities.

3. Data provided by you or your �nancial professional for your assets, liabilities, goals, accounts, and

other assumptions are key inputs for the calculations at RightCapital. The information should be

reviewed periodically and updated whenever there is a change in information or circumstances.

4. Monte Carlo Simulation methodology. RightCapital generated Monte Carlo simulations calculating

the results of your plan by running the projection 1000 times. Some sequences of returns will give you

be�er results, and some will give you worse results. These multiple trials provide a range of possible

results. RightCapital considers a trial to be “successful” if at the end of the planning horizon your

invested assets are greater than zero. The percentage of trials that were successful is the Probability

of Success of your plan, with all its underlying assumptions.

5. Asset classes used in Monte Carlo simulation RightCapital uses only a few asset classes. The default

return and volatility assumptions of the asset classes are estimated based on the historical return

data of indices, which serve as proxies for their respective asset classes. They are not returns of actual

investments. The historical return data used to derive returns for all asset classes are:

U.S. Large Growth, U.S Large Value and Other: S&P 500 Total Return Index - 12/1971 - 12/2022
U.S. Mid Cap: Russell Midcap total return index - 12/1995 — 12/2022
Small Cap: Russell 2000 total return index - 12/1980 — 12/2022
International Equities: EAFE Total return (USD return) - 12/1971 — 12/2022
Emerging Markets Equity: MSCI Emerging market index (USD return) - 12/1987 — 12/2022
Real Estate: MSCI US REIT Index - 12/2009 - 12/2022
U.S. Government: Treasury bonds - 12/1999 — 12/2022
Municipal: Bloomberg Barclays Muni Bond Index - 12/1999 — 12/2022
U.S. Corporate and International Bonds: Bloomberg Barclays US Aggregate Bond Index - 12/1999 —

12/2022
High Yield: ICE BofA US High Yield Index - 12/1999 — 12/2022
Cash: 3 Month Treasury returns - 12/1999 — 12/2022

Note: The S&P500 Total Return Index is made up of both large cap growth and large cap value stocks.

This index return and volatility data is used for both large cap growth and large cap value asset classes

in the RightCapital system as it is an appropriate benchmark for both. RightCapital uses the S&P500
total return index as the best proxy for any unclassi�ed assets labeled as ‘Other’

https://app.rightcapital.com/
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6. Return and volatility assumptions used in Monte Carlo simulations

Asset Class Total Return Volatility

Large Growth 8.4% 16.1%

Large Value 5.8% 16.1%

Mid Cap 5.8% 16.1%

Small Cap 6.5% 21.9%

International

Equities
8.5% 18.5%

Emerging Markets 8.9% 27.1%

Asset Class Total Return Volatility

Real Estate 7.9% 16.3%

Government 2.1% 5.1%

Municipal 2.1% 3.95%

Corporate 2.85% 5.1%

High Yield 3.9% 5.1%

International Bonds 2.4% 5.1%

Asset Class Total Return Volatility

Cash 1.3% 1.9%

Other 5% 16.1%

7. Tax and In�ation assumptions used in Monte Carlo simulations Sta�ing federal and state standard

deductions, exemptions and the tax brackets used in projections are as of 2023. The following

in�ation assumptions are used in the projection: General in�ation 2.75%; Education in�ation 5%; Tax

in�ation 2.5%; Social Security in�ation 2.5%; Health in�ation: 5%

8. Assumption and calculation limitations of Monte Carlo Simulations

8.1 Your resources and goals may be di�erent from the estimates that you provided: The repo� is

intended to help you in making decisions on your �nancial future based, in pa�, on information

that you have provided and reviewed including, but not limited to, your age, income, assets,

liabilities, anticipated expenses and retirement age. Some of this information may change in

unanticipated ways in the future and those changes may make this RightCapital projection less

useful.

8.2 Inherent limitations in RightCapital �nancial model results: Investment outcomes in the real

world are the results of a near in�nite set of variables, few of which can be accurately anticipated.

Any �nancial model, such as RightCapital, can only consider a small subset of the factors that

may a�ect investment outcomes and the ability to accurately anticipate those few factors is

limited. For these reasons, investors should understand that the calculations made in this repo�

are hypothetical, do not re�ect actual investment results, and are not guarantees of future

results.

8.3 Results may vary with each use and over time: The results presented in this repo� are not

predictions of actual results. Actual results may vary to a material degree due to external factors

beyond the scope and control of this repo�. As investment returns, in�ation, taxes, and other

economic conditions vary from the assumptions, your actual results will vary from those
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presented in RightCapital. Small changes in these inputs and assumptions may have a signi�cant

impact on the results.

8.4 RightCapital considers investments in only a few Broad Investment Categories: RightCapital

utilizes U.S. Large Growth, U.S. Large Value, U.S. Mid Cap, U.S. Small Cap, Real Estate,

International Equities, Emerging Markets Equity, U.S. Government, U.S. Corporate, U.S. High Yield,

International Bonds and Cash. These broad investment categories are not speci�c securities,

funds, or investment products. The assumed rates of return of these broad categories are based

on the returns of indices. These indices do not include fees or operating expenses and are not

available for investment. These indices are unmanaged and the returns are shown for illustrative

purpose. It impo�ant to note that the broad categories that are used are not comprehensive and

other investments that are not considered may have characteristics that are similar or superior to

the categories that are used in RightCapital.

8.4.1 Investment Risk: Clients and prospective clients should be prepared to bear investment loss

including loss of original principal. Clients should assess their tolerance for risk with their

�nancial professional and update when a change in �nancial status occurs. Investments are

subject to many risks depending on the asset class, including but not limited to: Large

Growth, Large Value, Mid Cap, Small Cap, Real Estate: Either the stock market as a whole, or

the value of an individual company, may go down resulting in a decrease in the value of

client investments. Common stocks are susceptible to general stock market �uctuations

and to volatile increases and decreases in value as market con�dence in and perceptions of

their issuers change. If you held common stock, or common stock equivalents, of any given

issuer, you would generally be exposed to greater risk than if you held preferred stocks and

debt obligations of the issuer. Small cap stocks may be subject to risks such as but not

limited to volatility, lack of available information and liquidity due to low trading volume.

International Equities, Emerging Markets: Foreign investments may carry risks associated

with investing outside the United States, such as currency �uctuation, economic or

�nancial instability, lack of timely or reliable �nancial information or unfavorable political or

legal developments. Those risks are increased for investments in emerging markets. Foreign

securities can be more volatile than domestic (U.S.) securities. Government, Municipal,

Corporate, High Yield, International Bonds: Investments in �xed income are subject to

various risks including changes in interest rates, credit quality, in�ation risk, market

valuations, prepayments, corporate events, tax rami�cations and other factors. Investing in

securities involves risk of loss. Fu�her, depending on the di�erent types of investments

there may be varying degrees of risk.

8.5 Insurance, Annuities and other related calculations. RightCapital may include Life insurance,

annuity or other products in the calculation. The return or returns of any such life insurance

product, annuity or other product, as may be included in the calculation, are hypothetical and

shall not be used as proxy, replacement for nor construed as actual pe�ormance of the product

or to predict or project investment results of those products. Product fees, expenses and detailed

features may not be completely included and modeled in the calculation. This repo� should not

be construed as an insurance policy application or pre-quali�cation.

8.6 Fees and expenses: The po�folio returns assume that the po�folio is rebalanced on an annual

basis to re�ect the target allocation. No po�folio rebalancing costs are deducted from the

po�folio value. Fees and expenses are not included, and thus, are excluded, including, but not

limited to, fund fees, account fees, product fees and advisor fee. Inclusion of those fees results in

lower returns, which would a�ect the probability of achieving any pa�icular outcome.
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8.7 Taxes: RightCapital includes limited accounting for taxes. RightCapital calculates taxes based on

your input. RightCapital estimates federal, state and local taxes based on current laws with

simpli�ed deduction, exemption, and tax bracket parameters of the current year. In the

projection, tax parameters are adjusted by an in�ation assumption provided by you or your

�nancial professional. Future tax laws may be signi�cantly di�erent than current tax laws and may

result in higher or lower taxes due than what are re�ected within this repo�. Roth IRA distribution

are tax free if made 5 years after the initial contribution to the plan and you are over 59 1/2.
Before investing in a 529 plan, consider whether your state o�ers a 529 plan that provides

residents with favorable state tax bene�ts. RightCapital includes limited accounting for Federal

Estate Tax with simpli�ed deduction, exemption, and tax bracket parameters of the current year.

RightCapital does not include any State Estate tax.

8.8 Current Dollars and Future Dollars: The results of RightCapital calculations are in future dollars.

To help you compare dollar amounts in di�erent years, results can also be expressed in current

dollars by discounting the future dollars by the in�ation rate you or your �nancial professional

provides.

8.9 Current allocation and target allocation: Current allocation is the allocation based on the current

po�folio holdings entered in the system as well as asset classi�cation data from Morningstar. The

target allocation is the allocation recommended by your �nancial professional.

8.10 Current plan and proposed plan: Current plan is the plan based on the information you and your

�nancial professional input in the pro�le section. Proposed plan is the plan recommended by

your �nancial professional, with the plan details as shown in the retirement analysis section.

9. Liquidation of holdings: this repo� may include liquidation of holdings, recommended by your

�nancial professional. The transaction cost of liquidation is not included in the analysis. The

liquidation will also result in the loss of future earnings.


