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Tax Planning

Recommendations

Top insights.

Maximize flexible spending account (FSA) contributions. 
Consider fully using your flexible spending account (FSA) up to a maximum contribution of $3,050 to
reduce your taxes. Contributions are pretax (including before payroll tax) and the money may be
withdrawn tax-free if used to pay for qualified health-care expenses (e.g., unreimbursed medical
expenses including doctor visits and co-pays, contact lenses and eyeglasses and dental expenses).
Because for the most part FSA balances cannot be carried forward to future years, your annual
contribution should match your expected annual out-of-pocket qualified health-care expenses.

Make an individual retirement account (IRA) contribution. 
Consider making an individual retirement account (IRA) contribution that can be deducted on your
2023 income tax return. Revisit the contribution amount in early March 2024.

Personal Incentives.

Determine eligibility for earned income tax credit. 
The earned income tax credit has varied levels of income for eligibility, depending on the number of
qualifying children one has. If one is eligible, one can get a refund by filing a return, even if the credit
exceeds tax due for the year.

Charitable contributions.

Discuss optimal tax-efficient charitable giving strategies. 
Charitable giving for next year is likely not tax-deductible. Your itemized deductions ($13,992) were
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Tax Snapshot Report
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